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2014

Morris County Improvemént Authority

AUTHORITY BUDGET

FISCAL YEAR: EROM January 1, 2014 TO December 31, 2014

For Division Use Only
CERTIFICATION OF APPROVED BUDGET

It is hereby ceriified that the approved Budger made a part hereof complies with the
requirements of leny and the rules and regulations of the Local Finance Board, and approval
is given pursuant to NJ.S. 404:54-11. :

State of New Jersey
Department of Community Affairs
Director of the Division of Local Governmient Services

By: / /7 W ‘ Date: ///&0%3
/4

CERTIFICATION OF ADOPTED BUDGET

It is hereby certified that the adopted Budget made a part hereof has been compared \vith the
approved Budget previously certified by the Division, and any amendments made thereto, This
adopied Budgel is certified with respect to such amendments and comparisons only.

State of New Jersey
Department of Community Affairs

g:;r of the Division of Local Government Services
By: (\/w\ /i ZAEN Date: 3 f Z/ { "/

el




2014 PREPARER'S CERTIFICATION

Morris County Improvement Authority

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2014 TO December 31, 2014

Tt is hereby certified that the Authority Budget, including both the Annual Budget and the Capital
Budget/Program annexed hereto, represents the members of the governing body's resolve with
respect to statute in that; all estimates of revenue are reasonable, accurate and corectly stated, all
items of appropriation are properly set forth and in itemization, form and content, the budget will
permit the exetcise of the compiroller function within the Authority. :

It is further certified that all proposed budgeted amounts and totals are correct, Also, I hereby

provide reasonable assurance that all assertions contained herein are accurate and all
Supplemental Schedules required arggompleted and attached.

(Preparei:Zigna&u €
GLENNROE

(Print Name)

TREASURER
(Title)

ADMINISTRATION & RECORDS
BUILDING, COURT STREET
PO BOX 900

{Address)

MORRISTOWN, NJ 07963-0900
(City, State, Zip Code)

(973) 285-6020 / (973) 285-6464
{Phone number) (Fax number)
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2014 APPROVAL CERTIFICATION

Morris County Improvement Authority

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2014 TO December 31,2014

It is hereby certified that the Authority Budget, including Supplemental Scheduies appended
hereto, ate a true copy of the Annual Budget and Capifal Budget/Program approved by
resolution by the governing body of the Moris County Improvement Authority, at an open
public meeting held pursuant to NLJLA.C. 5:31-2.3, on the 16th day of October, 2013,

It is frther certified that the recorded vote appearing in the resolution represents a not less than
a majority of the Tull membership of the governing body thereof.

sl

{Secretary's signature)

" ELLEN SANDMAN
(Print Name}

SECRETARY
(Title)

ADMINISTRATION & RECORDS
BUILDING, COURT STREKT
PO BOX 900

(Address)

MORRISTOWN, NJ 07963-0900
(City, State, Zip Code}

(973) 285-6020 / (973) 285-6464
(Phone number) (Fax number)
"~ Page 1B




AUTHORITY INFORMATION SHEET

2014

Please complete the following information regarding this Authority:

Name of Authority; | Morris County Improvement Authority

Address: P.O. Box 900

City, State, Zip: Morristown N.J. I 07963-0900
Phone: 973.-285-6020 Fax: 973-285-6464
Preparer’s Name; Glenn Roe

Preparer’s Address: | P.O. Box 900

City, State, Zip: Morristown NJ. | 07963-0900
Phone; 973-285-6085 | Fax: 973-285-0986

Chief Exccutive Officers | John Bonanni

Phone: 973-285-6020 | Fax: | 973-285-6464
E-mail: JBonanni(@co.motis.nj.us

Chief Financial Officer: | Glenn Roe ,

Phone: 973-285-6085 | Fax: | 973-285-0986
E-mail: GRoe{dco. morris.ng.us

Name of Auditor: Thomas M. Ferry, CPA, RMA

Name of Firm: Ferraioll, Wielkotz, Cerullo & Cuva P.A.,

Address: 100B Main Street

City, State, Zip: Newton NJ. | 07860
Phone: 973-579-3212 | Fax: 973-579-7128

E.mail:

Membership of Boavd of Commissioners (Full Name) Title
John Bonanni Chairperson
Christina Ramirez Vice Chairperson
Elien Sandman Secretary
Glenn Roe Treasurer

Frank T, Pinto Jr,

Assistant Secretary

Page 1C




2014 Authority Budget Resolution
Morris County Improvement Authority

FISCAL YEAR: FROM January 1, 2014 TO December 31, 2014

WHEREAS, the Annual Budget and Capital Budget for the Morris County lmprovemehEAuthority for the fiscal year
beginning, Januaty 1, 2014 and ending, December 31, 2014 has been presented before the governing body of the
Morris County Improvement Authority at its open public mesting of October 30, 2013; and

WHEREAS, the Anmual Budget as introduced reflects Total Revenues of $21,962,532.79 Total Appropriations,
including any Acenmulated Defisit if any, 0£$22,048,932.79 and Total Unreserved Retained Earnings utilized §
86,400.00; and

WHEREAS, the Capital Budgef as infroduced reflects Total Capital Appropriations of $0.00 and Total Tureserved
Retained Earnings ptauned to be utilized as funding thereof, of $0.00 ; and

WHEREAS, the schedule of rates, fees and other charges in effect will produce sufficient revenues, together with all
other anticipated revenues to satisfy all obligations to the holders of bonds of the Authority, to meet operating
expenses, capital outlays, debt service requirements, and to provide for such reserves, all as may be required by law,
regulation of tetins of contracts and agreements; and

WHEREAS, the Capital Budget/Prograim, pursuant to N.JA.C. 5:31-2, does not confer any authorization to ralse or
expend funds; rather it is a document to be used as part of the said Authority's planning and management objectives.
Specific authorization to expend funds for the purposes described in this section of the budget, must be granted
elsewhere; by bond resolution, by a project financing agreement, by resolution appropriating funds from the Renewal
and Replacement Regerve or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of theMorris County Improvement Authority, at
an open public meeting held on October 30, 2013 that the Annual Budget, including appended Supplemental
Schedules, and the Capital Budget/Program ofthe Morris County Improvement Authority for the fiscal year
beginning, January 1, 2014 and ending, December 31, 2014 is hereby approved; and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget are of sufficient
amount to meet all proposed expenditures/expenses and all covenants, terms and provisions as stipulated in the said
Authority's outstanding debt obligations, capital lease arrangemonts, service contracts, and other pledged
agregments; and

BE IT FURTHER RESOLVED, that the geverning body of the Motris County Improvement Authoritywill consider
the Annual Budget and Capital Budget/Program for adoption onNovember 21, 2013,

CZMA& y@zﬁf N/

(Secretary’s Signature) (Date) 7
Governing Body Recorded Vate
Membex: Aye Nay Abstain Absent
Commissioner John Bonanmni X
Commissioner Christina Ramirez X
Commissioner Glenn Roe X
Commissioner Ellen Sandman X

Commissioner Frenk Pinto X




BUDGET MESSAGE 2014
Morris County Improvement Authority

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2014 TO December 31, 2014

The Motris County Improvement Authority was created on April 10, 2002, by the
Board of Chosen Freeholders, County or Morris and by approval of the Local
Finance Board on March 13, 2002,

Principal and interest cost of $21,898,032.79 associated with the financings are
appropriated in full and offset completely with participant contiibutions. The
remaining $150,900.00 of appropriations are to cover expected adminisirative costs
of the authority, Revenues in the amount of $21,962,532.79 are expecled (o be
realized through transaction fee charges assessed to the participants of conduit debt
issued during the year 2014, and unreserved retained earnings in the amount of
$86,400.00 will also be used as a revenue source,
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2014 GENERAL
(OPERATION)
AUTHORITY BUDGET
MORRIS COUNTY IMPROVEMENT AUTHORITY
FISCAL YEAR: FROM JANUARY 1, 2014-TO DECEMBER 31, 2014
ANTICIPATED REVENUES
45013 CURRENT YEAR'S!
. 2014 PROPOSED ADOPTED or
B o ‘BUDGET * - AMENDED BUDGET
SERVICE CHARGES A+
GONNECTION FEES * AD *
PARKING FEES * A3t
OTHER OPERATING REVENUES £ A4 ¢ 21,062,532.79 20524,216.79
TOTAL OPERATING REVENUES * R * 21,962,532.79 20,521,215.79

NON-OPERATINGREVENUES

YEAR'S]
YORTED oF =
AMENDED BUDGET

OPERATING GRANTS & ENTITLEMENTS ¢ Ab -
LOCAL SUBSIDIES & DONATIONS *AB *
INTEREST ON INVESTMENTS AND DEPOSITS]  * A7 *
OTHER NON-OPERATING REVENUES * AB *
TOTAL NON-OPERATING REVENUES * R2* - .
TOTAL ANTICIPATED REVENUES
(R-1 + R-2) * pa 21,962,532.79 20,621,215.79
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2014 GENERAL
(OPERATION)
AUTHORITY BUDGET
MORRIS COUNTY IMPROVEMENT AUTHORITY
FISGAL YEAR: FROM JANUARY 1, 2014 TO DECEMBER 31, 2014
BUDGETED APPROPRIATIONS
013 CURRENT YEAR'S|
~* " ADOPTED of
ATl -AMENDED BUDGET
SALARY & WAGES . '
FRINGE BENEFITS | .
OTHER EXPENSES W 150,900.00 78,050.00 -
TOTAL ADMINISTRATION " E4 * 150,900.00 | 78,050.00
2013 CURRENT YEAR'S
ADOPTED or
AMENDED BUDGET
SALARY & WAGES .
FRINGE BENEFITS e
OTHEREXPENSES +»
TOTAL COSTS OF PROVIDING SERVICES|  * E:2 * . i
TOTAL PRINGIPAL PAYMENTS ON DEBT
SERVICE IN LIEU OF DEPREGIATION * DA 14,215,000,00 12,360,000.00
TOTAL OPERATING APPROPRIATIONS
(-1 + E2+ D1) By ¥ 14,365,900.00 12,438,060.00

PAGE S




AUTHORITY BUDGET

2014

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FROM

JANUARY 1, 2014 TO DECEMBER 31, 2014

GENERAL

{OPERATION})

BUDGETED APPROPRIATIONS

T

2013 CURRENT YEAR'S

014 PROPOSED ADOPTED or
. BUDBET ANMENDED BUDGET
TOTAL INTEREST PAYMENTS ON DEBT * D2 ¢ 7,683,032.79 8,083,166.79 i
OPERATIONS & MAINTENANCE RESERVE * *
RENEWAL & REPLACEMENT RESERVE(S) o
COUNTY APPROPRIATION
OTHER RESERVES * g2 %
TOTAL NON-OPERATING
APPROPRIATIONS * B3 * 7.683,032.79 8,083,166.79 ||
ACCUMULATED DEFICIT * B4 *
TOTAL OPERATING & NON-OPERATING
APPROPRIATIONS &
AGCUMULATED DEFIGIT
{B-2 + B3+ B-4) * B.5 * 22,048,932,79 20,521,215.79
UNRESTRICTED NET ASSETS UTILIZED:
COUNTY APPROPRIATION * R3a *
"OTHER * R3h * 86,400.00
LESS: TOTAL UNRESTRICTED NET ASSETS
UTILIZED {R-3a + R+3b} * R3 * 86,400.00
NET TOTAL APPROPRIATIONS
{B-5 - R-3) * B6 * 21,962,532,79 20,521,218.79
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2014 ADOPTION CERTIFICATION

i ‘!i - e
J 27
- Morris County Improvement Aut ority - o

L

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2014 TO December 31, 2014

It is hereby certified that the Authority Budget and Capital Budget/Program annexed hereto is a
true copy of the Budget adopted by the governing body of the Motris County Improvement
Authority, pursuant to N.J.A.C, 5:31-2.3, on the 20th day of, November, 2013,

(Secretary's signature)

ELLEN SANDMAN
{(Print Name)

SECRETARY
(Title)

ADMINISTRATION & RECORDS

.. BUILDING, COURT STREET _ L
PO BOX 200
(Address)

MORRISTOWN, NJ 07963-0900
(City, State, Zip Code)

{973) 285-6020 [ (973) 285-6464
(Phone number) (Fax number}
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RESOLUTION NQO. 13-35

RESOLUTION OF THE BOARD OF COMMISSIONERS
MORRIS COUNTY IMPROVEMENT AUTHORITY

TITLE:

RESOLUTION ADOPTING THE 2014 AUTHORITY BUDGET FOR THE
FISCAL YEAR BEGINNING JANUARY 1, 2014 AND ENDING, DECEMBER 31,

2014

WHEREAS, the Anmual Budget and Capital Budget/Program for the Morris
County Improvement Authority for the fiscal year beginning, Janvary 1, 2014 and

'endmg, December 31, 2014 has been presented for adoption before the governing body of

the Motris County Improvement Authority at its open public meeting of November 21,
2013; and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption
reflects each item of revenue and appropriation in the same amount and title as set forth
in the introduced and approved budget, including all amendments therefo, if any, which
have been approved by the Director of the Division of Local Government Services; and

WHEREAS, Annual Budget as presented for adoption reflects Total Revenues of
$21,962,532.79, Total Appropriations, including any Accumulated Deficit, if any, of
$22,048 932.79, and Total Unreserved Retained Earnings utilized of $86,400.00; and

WHEREAS, the Capital Bﬁa'get as presenfed for adoption reflects Total-Capital
Appropriations of $0.00 and Total Unreserved Retained Earnings planned to be utilized
of $0.00; and

NOW THEREFORE BE I'T RESOLVED by the governing body of the Motris
County Improvement Authority, at an open public meeting held on November 21, 2013
that the Annual Budget and Capital Budget/Program of the Morris County Improvement
Authority for the fiscal year beginning, January 1, 2014 and ending, December 31, 2014
is hereby adopted and shall constitute appropriations for the purposes stated; and

BE IT FURTHER RESOLVED, that the Annual Budget and Capital
Budget/Program as presented for adoption reflects each item of zevenue and
appropriation in the same amount and title as set forth in the introduced and approved
budget, including all amendments thereto, if any, which bave been approved by the
Director of the Division of Local Government Services.

[72-001/60147948-]




Resolution No. 13-35 Page 2 of 2

MOVED/SECONDED:

Resolution moved by Commissioner Roe

Resolution seconded by Commissioner Ramirez |

VOTE: -

Commissioner | Yes . | No { Abstain Absent
Pinto X

Ramirez X

Roe X

Sandman ' ' ‘ ' : : ' s Excused
Bonanni X

ATTESTATION:

This Resolution was acted upon af the Regular Meeting of the Authority held on
November 21, 2013 at the Authority’s principal corporate office in Morristown, New
Jersey.

Attested to this 21st day of November , 2013

fAest. Secretary of the Authority

FORM and LEGALITY:

This Resolution is approyed as to forarand legality as of November 21, 2013
By: /%O

‘Stepheft B. Pearlman, Esq., Partner
Inglesino, Pearlman, Wyciskala & Taylor, LLC
Counsel to the Authority ‘

{72-001/00147948-}
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Morris County Improvement Authority

CAPITAL BUDGET/
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2014 CERTIFICATION of AUTHORITY CAPITAL
BUDGET/PROGRAM

Morris County Improvement Authority

FISCAL YEAR: FROM January 1, 2014 TO December 31, 2014

[ ]

It is hereby certified that the Authority Capital Budget/Program annexed hereto is a {rue

copy of the Capital Budget/Program approved, pursuant to NJ.A.C. 5:31-2.2, along with
the Annual Budget, by the governing body of the Morris County Improvement Authority,
on the day of ,

OR
[X]
It is further certified that the governing body of the Morris County Improvement Authority

have elected NOT to adopt a Capital Budget /Program for the aforesaid fiscal year,
pursuant to N.JLA,C, 5:31-2.2 for the following reason(s):

The Morris Counly Impravement Authorily does not anti sate any capital profects for the next 3 years.

WUpidn i~

(Secretary's signature)

ELLEN SANDMAN
(Print Name)

SECRETARY
(Title)

ADMINISTRATION & RECORDS
BUILDING, COURT STREET
PO BOX 900

(Address)

MORRISTOWN, NJ 07963-0960
(City, State, Zip Code)

(973) 285-6020 / (973) 2835-0464
(Phone number) (Fax number)

Page CB-1




2014 Capital Budget/Program Message

Morris COuntv Improvement Authority

FISCAL YEAR: FROM January 1, 2014 TO December 31, 2014
NOT APPLICABLE

L. Has each munieipality or county affected by the actions of the authority participated in
the development of the capital plan and reviewed or approved the plans or projects included within
the Capital Budget/Program?

2. Has oach capital project/project financing been developed from a specific capital
improvements plan ot report; does it include full lifecycle costs, and is it consistent with
appropriate elements of Master Plans or other plans in the jurisdictions served by the authority?

3. Has a long-term (10-20 years) infrastructure needs assessment or other capital plan with
a horizon beyond six years been prepared?

4, Describe the projected impacts of the proposed capital projects, including impact on the
schedule of rates, fees, and service charges and the impact on cutrent and future year's schedules,

5. Please indicate which capital projects/project financings ate being undertaken in
the Metropolitan or Suburban Planning Areas as defined in the State Development and
Redevelopment Plan, ‘

6. Please indicate which capital projects/project financings are being undertaken
within the boundary of a State Planning Commission-designated Center and/or Endorsed
Plan and if the project was included in the Plan Implementation Agenda for that
Center/Endorsed Plan?

Add additional sheefs if necessary,
CB -2




2014
AUTHORITY CAPITAL BUDGET {OPERATION)

MORRIS COUNTY IMPROVEMENT AUTHORITY
FISCAL YEAR: FRUM JANUARY 1, 2014 TO DECEMBER 31, 2014

PROPOSED YEAR'S CAPITAL IMPROVEMENT PLAN

.......................... FUNDING BOURGCES - r-vrssssersansssssssarsen
UNRESTRICTED RENEWAL &
ESTIMATED NET REPLAGEMENT DEBT OTHER
PROJECTS TOTAL GOST ABSETS RESERVE AUTHORIZATION SOURCES
A
8
Y
D
E
F
G
H
|
J
K
L
M
N .
TOTAL § - % - S - § - 8 -
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2014
AUTHORITY CAPITAL PROGRAM (oPERATION)

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FROM JANUARY 1, 2014 TO DECEMBER 31, 2014
5 YEAR GAPITAL IMPROVEMENT PLAN GOSTS

ESTIMATED
PROJECTS TOTAL COST 2014 2015 2016 2017 2018

— @ m T O

TOTAL $ - 3 - $ - & - % - 8 -

PAGE CB-4




2014
AUTHORITY CAPITAL PROGRAM (OPERATION)

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FROM JANUARY 1, 2014 TO DECEMBER 31, 2014
5 YEAR CAPITAL PLAN FUNDING SOURCES: FROM 2014 TO 2018

FUNDING SOURCES
UNRESTRICTED RENEWAL &
ESTIMATED NET REPLACEMENT DEBT OTHER

FROJECTS TOTAL COST ASSETS RESERVE AUTHORIZATION BOQURCES

A

™ T & | m o o w

[

TOTAL $ - $ - $ -8 - §

PAGE CB-§




2014

Morris County
Improvement

AUTHORITY

SUPPLEMENTAL SCHEDULES

STATE OF NEW JERSEY

DIVISION OF LOCAL GOVERNMENT SERVICES




2014 GENERAL

(OPERATION)

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES
MORRIS COUNTY IMPROVEMENT AUTHORITY
FISCAL YEAR: FROM  JANUARY 4, 2014 TO DECEMBER 31, 2014
OPERATING REVENUES
' 3013 CURRENT |-

RESIDENTIAL

BUSINESS/COMMERCIAL

INDUSTRIAL

INTERGOVERNMENTAL

OTHER

TOTAL SERVICE
CHARGES

RESIDENTIAL

BUSINESS/COMMERGIAL

INDUSTRIAL

INTERGOVERNMENTAL

OTHER

TOTAL CONNECTION
FEES

* A2

INCLUDE ALL APPLICABLE RATE SCHEDULES TO SUPPORT SUCH FEES
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2014

AUTHORITY BUDGET

GENERAL

(OPERATION)

SUPPLEMENTAL SCHEDULES

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FROM JANUARY 1, 2014 TO

DECEMBER 31, 2014

OPERATING REVENUES

.12012 GURRENT YEAR'S

41 ADOPTED BUDGET
METERS . :
PERMITS - 1
FINES/PENALTIES . 1
OTHER - 1

_TOTAL PARKING FEES |* A-3 ¥ . . -

NTYEARTS
UNITS'| ADOPTED BURGET
LIST IN DETAIL: N ]
Trangaction Fees - * ] 60,000.00 60,000.00 -
Conduit Debt i b 4,500.00 18,050.0G ) -
Pariicipant Contributions . 7 21,898,032.79 20,443,165.79
i3 A
TOTAL OTHER
REVENUES * A4 ¢ - 21,962,532.79 - 20,521,215,79

INCLUDE ALL APPLICABLE RATE SCHEDULES TO SUPPORT SUCH FEES

PAGE §58-2




2014

AUTHORITY BUDGET

SUPPLEMENTAL SCHEDULES

GENERAL
(OPERATION)

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FROM JANUARY 1, 2014 TO DECEMBER 31, 2014

NON-OPERATING REVENUES

2043 CURRENT-YEAR'S
ADOPTED BUDGET

LIST IN DETAIL:

TOTAL GRANTS & ENTITLEMENTS

2013 CURRENT VEAR'S|
ADOPTED BUDGET
LIST IN DETAIL:
* &
* *
* E'd
* *
TOTAL SUBSIDIES & DONATIONS ‘AB . ]

PAGE 88-3




2014 GENERAL

(OPERATION)
AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES
MORRIS COUNTY IMPROVEMENT AUTHORITY
FISCAL YEAR: FROM JANUARY 1, 2014 TO DECEMBER 31, 2014
NON-OPERATING REVENUES
) {2013 GURRENT YEAR'S
-| ADOPTED BUDGET
INVESTMENTS * *
SECURITY DEPOSITS . *
PENALTIES . *
OTHER INVESTMENTS * *
TOTAL INTEREST ON
INVESTMENTS & DEPOSITS * AT ¥ . .

i3 CURRENT YEAR'S
‘ADOPTED BUDGET

ERATINGREVENUE

LIST IN DETAIL:

TOTAL OTHER REVENUES * Ag * . .

PAGE §8-4




2014 GENERAL
(OPERATION)

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FRON JANUARY 1, 2014 TO DECEMBER 31, 2014

NON-OPERATING APPROPRIATIONS

RRENT YEAR'S
QPTED BUDGEY

LIST IN DETAIL: * .
* *
* *
+* &
TOTAL RENEWAL &
REPLACEMENT RESERVE(S) b g # ] ;

2013 GURRENT YEAR'S|
ADOPTED BUDGET

LIST IN DETAIL:

TOTAL OTHER RESERVES * g2 . .

PAGE 38-5




2014

AUTHORITY BUDGET

SUPPLEMENTAL SCHEDULES

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FROM JANUARY 1, 2014 TO DECEMBER 31, 2014

GENERAL

(OPERATION)

BUDGETED DEBT SERVICE REQUIREMENTS

2013 CURRENT YEAR'S|
- ADOPTED BUDGET
AUTHORITY NOTES * P 1,200,000.00" 2,185,000.00
AUTHORITY BONDS * pa2o* 13,0156,000.00 10,175,000.00
CAPITAL LEASES * pg3 ot
INTERGOVERNMENTAL LOANS * P4
OTHER OBLIGATIONS * ps5 ot
TOTAL PRINCIPAL PAYMENTS DA ox 14,215,0600.00 12,360,000,00
2013 CURRENT YEAR'S
_ADORTED.BUBGET
AUTHORITY NOTES o 12,921.00 24.543.29
AUTHORITY BONDS * L2t 7.670,111.79 8,058,622.50
CAPITAL LEASES * L3
INTERGOVERNMENTAL LOANS *l4
OTHER QBLIGATIONS * Lt
TOTAL INTEREST PAYMENTS * D2 o* 7,683,032.79 8,083,165.79 -

PAGE 55-6




2014

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES

MORRIS COUNTY IMPROVEMENT AUTHORITY

FISCAL YEAR: FROM

JANUARY 1, 2014 DECEMBER 31, 2014

GEMERAL
{OPERATION)

PRINCIPAL-PAYHENTS 2048 |

TOTAL PAYMENTS P-1 1,200,000.00

AUTHORITY BONDS:E . i L

Guarantend Loan Progs fuadiog Bonds, 2003 95000.00

Buaranteed Podled Program Refunding Bonds, Serins 2003

Guarenlegd School District Refundiog Borkds, Seifas 2004 147000000

Guaranleed 1.6ase Revenue Bénds, Series 2004 120,000.00 176,000.00 194,060.00 19500000

Guaranieed Pooled Proatsm Bonds, Series 2005 855.000.00 $85000.00

Guasanlesd Loan Program Series 2608 {Lincoln Park) 170,000.00 T85.000.00 840,060,60 855,000.00

Guarenlesd 1oan Progtem Sores 20609 (Newtors) 265.000.00 305,600.00 345,000,060 350,000.00

Guaranteed Renawabla Energy Program Lease Revenus Bonds Serjes 2000 A 1,440,000.00 1,140,000.00 1,440,000,60 1,440,000.00

Gusraniesd Loan Program Relunding Borwds, Sories 2010 1,085.000.05 1,085,000.00 1,170,000.60 1,205,000.00

| Guearenteod Pooled Program Bonds, Serles 2011 . 825 000.00 £80,000,00 920,000.00 5G0,000.00

Guarenlesd Renewablo Enorqy Program Lease Revernio Bonds Seres 2011 AlMords} 2,200,000,00 | 2,200,000,00 2,290,000.00 2,285 000,00

Guarenlsed Renewable Epergy Program Laase Revanue Bonds Seres 2011 AfSussex) 1,850,600.00 4,850,000,00 4,850,000.00 1.845,600.00

Guraranteed Loan Ravenue Refupding Bonds, Scrios 201 1{Pooled ERI) 1,265,000.00 1,865,000.00 800,600.00 575,000,

Cuaranlead Sthool District Revenva Refundig onds, Seides 2012(0eris Hiis) 1,420,000.00 1,500,080.00 1,555,000.00

Guaranteed Pooled Program Bonds, Serigs 2012 B 516,000.00 620,500,00 535,080.00 545,600.00

Guaranleed Peoled Propram Bonds Series 2012 A 740.000.00 750,000.00 77502000 785,900.00

Guaranlead Pooled Pragram Refonding Bonds, Series 2043 §20,000.00 955,000.00

TOTAL PAYMENTS P-2 13,045000.00 | 13,815000.00 13,575,000.00 13.560,000.00
T CETL RN e

AUTHORITY GAPITAL: LEASES

TOTAL PAYMENTS P-3

AUTRORITYINTERGOVERNMEHTAL LOAN

TOTAL PAYMENTS P-4

IAUTHORITY: OBLIGATIONS {LIST)!EY

TOTAL PAYRENTS P-6

TOTAL PRINCIPAL
DEBT PAYRIENTS 586

14,215,00000

13,815,000.00

13.935,000.00

13,676.000.00

13,660,000.60

PAGE 88-7




2014 GENERAL
{OPERATION)
AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES
MORRIS COUNTY IMPROVEMENT AUTHORITY
FISCALYEAR: FROM JANUARY 1, 2014 DEGEMBER 31, 2014
EARS . i j
INTEREST PAYMENTS? 2016 I 2007 [ zoig
AUTHORITY.NOTE i i
Guaranteed Ronewable Energy Program Lesse Revenue Nole, Serfes 2011 B
TOTAL PAYMENTS 11
AUTHORITY-BONDSES AR e s
Guaranteed Loan Program Refunding Bonds, Series 2003 9,801.25 5,428.76 1,203.76
jGuaranteed Pooled Progtam Refunding Bonds, Serfas 7003
Guaranteed Schnol Distdcl Refunding Bonds, Sedes 2004 58,800,060
[Guarenteed Lease Revenue Bonds, Seras 2004 62,637.60 £8,587.60 80,025.00 12,600.00 64,782.50
GQuasentead Pooled Picgram Bonds Seiles 2005 73,320,00 44,250.00 :
Gunsanteed Loan Program Sedes 3608 (Lincoln Park) 875,356.26 |  664,625,01 84001876 | 81141876 |  781718.76
Gugrantaed Loan Program Seiles 2000 (Neviton) 150,900.00 §  139,400,00 127,200,00 | 114,400.00 97,150.00
Guarantoed Rengwabla Enciay Program | ease Revenue Bonds Serlgs 2008 A 78386240 | 720,345,680 873,22880 | 61071040 |  558720.00
Guaranleed 1.080 Program Refuniding Donds, Setdes 2610 432300.00 400,350,00 366,850.00 311,150.00 284 350,00
Guaranleed Pooled Program Bonds, Serlas 2011 651,831.28 818,831.25 584.431.26 548,031,268 §12,231.26
Guaranleed Rapavable Energy Program Lease Revenue Bonds Sorles 2011 Alhforis) 1.147,004.95 1 1,109,254.30 1,061,653,60 | 1.004,154.76 931,765.88
Guaranlaed Renewable Energy Program Lease Reverio Bonds Soros 2011A(Sussax) 956,402.40 922,185,860 87944240 82952940 772990.65
Guaranteed Loan Ravenue Refunding Bends, Serdes 201 {(Posied BRI 134,458,256 113,420.00 85,869.50 60428.00 41478.00
Guarantead Schoo! Diskict Reveaue Refunding Bonds, Seriss 2012(Monds Hills) 1,210,450.00 | 1,210.450,00 1.192,080.00 | 1,152,05000 | 1,693.050.00
Guaranteed Pooled Program Bonds Sades 2012 B 19¢,131.26 176.761.26 166.2681.26 165.631.26 144,831.25
1G_ua teed Pooled Program Bonds. Sedes 2012 A 576,606.26 | 661,705.26 HIGGH0.26 | 52748196 | 50408120
Guaranteed Pooled Progrem Refunding Bonds, Serdes 2513 349.350.00 349,350,00 349,350.00 313950090 277,150,060
TOTAL PAYMENTS [.2 : 7.670,111.79 § 933,950.69 | 8,521,535.00

AUTRORITY-GAPITALLEASES 7o

6,044,288,67

TOVAL PAYMENTS 1-3

AUTHORITY INTERGOVERNIMENTALEOAN

TOTAL PAYMENTS [-4

AUTHORITY.OELIGATIONS LIS T

TOTAL PAYMENTS -8

TOTAL INTEREST
DEBT PAYMENTS $5-6

7,663,002,7¢

732200404 | B

.233,860.59

6.521,535.00

6,04£,208.57
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2014

IMPROVEMENT AUTHORITY GENERAL
AUTHORITY BUDGET (OPERATION)
SUPPLEMENTAL SCHEDULES _
FISCAL YEAR: FROM JANUARY 1, 2014 TO DECEMBER 31, 2014
(1) PY UNRESTRIGTED NET ASSETS PY AUDIT * $450,552 *

ABJUSTMENTS DURING CURRENT YEAR
(a) EST. NET INCOME OR (LOSS) ON CURRENT

YEAR'S RESULTS OF OPERATIONS * * (141,429)
{Include unbudgeled use of unrestricted net assets)
(b) ADJUSTMENTS: OTHER (Aftach list); * ‘
(2) SUBTOTAL - ADJUSTMENTS (ADD AMOUNTS ON LINES a-h) * {141,429) * -
(3) ADDLINES 1 AND 2 309,123 -
CURRENT YEAR ESTIMATED CHANGES IN RESTRICTIONS Additions/Reductions

{attach documentation)
(c) DEBT SERVICE *
(d} MAINTENANCE RESERVE *
(e) OPERATING REQUIREMENT *
(f) OTHER LEGAL RESERVATIONS *
4@ SUB-TOTAL - RESTRICTIONS (ADD AMOUNTS ON LINES ¢-f)

E * Ed bl 4

DESIGNATIONS (attach documentation)
(g) NON-OPERATING IMPROVEMENTS & REPAIRS (CB-48&5) *
() CONTRIBUTION TO RATE STABLIZATION PLAN @ *
{) OTHER BOARD DESIGNATION *
() ADUUSTMENTS /OTHER (Attach list): * *
(5) SUBTOTAL - DESIGNATIONS {ADD AMOUNTS ON LINES g-i)

R * %

0 *

(6) ADD LINES 4 AND 5 * 0 *

(7) UNRESTRICTED NET ASSETS AVAILABLE FOR USE IN PROPOSED BUDGET * 309,123 *-
' (SUBTRACT LINE 6 FROM LINE 3) :

PROPOSED UTILIZATION OF UNRESTRICTED AVAILABLE NET ASSETS
()  ASREVENUE IN ANNUAL BUDGET (PAGE 6, LINE R-3b) * *
(9)  FOR CURRENT YEAR CAPITAL BUDGET (PAGE CB-3) * *
{10) SUBTOTAL - NET ASSET USE (ADD AMOUNTS ON LINES 8-9) * 86,400 *

(11) MAXIMUM ALLOWABLE FOR APPROPRIATION TO MUNICIPALITY/COUNTY
(Budget [tem B-2 timas 5%) $  718,295.00

{12) AS APPROPRIATED TO MUNICIPALITY/COUNTY {PAGE 8, LINE R-3a) * 0 -

»

{13) TOTAL UNRESTRICTED/UNDESIGNATED NET ASSETS * $222,723
(SUBTRACT LINES 10 AND 12 FROM LIN

973~-285-6040 / 973-‘-285—5266 ) CERTIFIED BY:
Phone I Fax# EXEJUTIVE DIRECTOR

{#) Explain in detall in the Budget Message DATE:
PAGE 889




